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Copper Notes Coming.

Plans for the sale of an lssue of de-

e8 by the Copper Export Asso-
atlon to provide funds to carry the big
rplus of copper metal In this country

concluded definitely in yesterday's
ecfal neeting of the assoclation.
ider an agreement made in that meet-
g+t was decided to withhold definite
talls of the proposed lssue until early
xt week, when it will be formally an-
anced. Tt was leawrned, however, that
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Milwaukee Coke & Gas Company

First Mortgage Collateral, Sinking Fund 7%% Gold Bonds

Due February 1, 1933

Looouves Balg
Bkn Rap Tr 7
25.......45

....... Dated February 1, 1921

AUTHORIZED AND ISSUED $2.000,000

ue w ,000,000, covering| 21 | 5.......400f @......60 | @&.. ....2303 I...... Tlure- le as a whole, or y lot, on at 103 interest. .
e iss il be $40,000,000 i tabh Power fs b hol in by | interest date at 103 and i Interest ble F 1 and 1
0,000,000 pounds of copper to ba Bl ﬂ‘;ﬂ: WHEAT= Opsn. SgRL 1o e % and interest payable in New York and Cleveland. Coupon bonds of $1,000 with provisions for of Usion
Eovien ) aeesass JG3Y 10BY an, 134
?d us meuﬁt{' ro; :',M kdehum.uns et 4 R st s b beatau 168 145 140% 1441 145% Trust Com , Cleveland, Trustee. The Company agrees to pay the United States Normal Income Tax up to if ezemption
0 cénts u pound. anking syndi- 8713 NOTexk M Wabash 1st CORN— ) is not claimed the Bondholder, and to refund, on application, the present Pennsylvania four mill tax to holders resident in
18, hended Ly the Natlonal City Com- 871y 3 .80 |May ... S4G 63 63 G304 Pennsylvania who have paid such tax.
e i T

my and the Guuranty Company and
¢luding other large banking Institu-
5 which hold loans of copper
pducers, will handle the lsaue, which
‘ckpected to take the form of one to
¢ year notes bearing 8 per cent. In-
ramt.

o

Collateral,
and interest,
turity.

418 40% 41N 41%
431 A1, 4215 42

13,15 13.00 13.03 13.20
12,05 11,87 12,00 1210
22,25 2245 22.35 2.0

NEW YORK FRICES.

A sinking fund will provide for the redemption of $167,000 First Mort,
Slnklnﬁnnd 7V % Gold Bonds annually by purchase at or below 1
or by call at that price. Thus the entire issue will be red d by

The following information is summarized in a letter to us from Mr. E. G. Wilmer, Vice-President
of the Company:

Minnesota Award To-day,
The issue of $4.538,000 of b per cont.

de of ten year aversge of the State  rhugybet ™ P4 u’_’:‘l?;‘."r?E.":.'f'ar‘."5‘.1?.%".‘.";5;‘;'#.‘:;‘.
S et e oy, WOt 54 100 e e X e i Security—“These bonds will be the direct obligation of the Company, specifically secured by pledge with
ded to-day at 10 o'clock, Minnesots | 11 o " GeTy RyuaTh Mo D hite, B2e Mo, 3 while, Bler; Mo & the Trustee of a like par amount of the Company’s First Mortgage 67, Serial Bunds, duc ann: Feb-

il i : Uoi) BRCPOTE % By ] White S} IRrcy Blipmed Whive e, p anes ruary 1, 1922, to 1933, inclusive. The cash received by the Trustee through these serial maturities will be
' Surples of Applientlons. bl dm‘ | TSR 7 RY¥— \_ll‘#rl m:;‘n i No r\\‘rltrrrn". II"G?;JE. applied to the sinking fund redemptions.
Kpplications for partioipmtion tn the [ 178 101 Taml o vl e | 1Ll von| v Guit sl " RARLEY “Mathee camy foeding, T0HTs
Seperdbipromes il adg-tieriXimoned g wevor | Mt~ MOTEUEC ) o R CRWHEATS Sariet duii} milag, 92.4 The Property—-The Milwaukee Coke & Gas Company, which has been in successful operation for over
ilroad Company have beon lurgely fn R * SAY Market barsly steady: No. 1, $1.000 seventeen years, owns and operates a by-product coke oven plant of 160 ovens at Milwaukee, with ca-
conn of the amount available, T R s 11 1301 Ne. 2, SLIGRIW: No. 3, 315101 pacity for coking approximately 1,000,000 tons of coal per annum, to be increased approximately 25%
Manchester Traction Offering. 1 ; iz 10 3 gﬁnwm“rh--t quist; No, 1 rye, $17@18 through the present construction program which will increase the uumbg of ovens to 190, The Conq.ny
Tucker, Anthony & Co. are offering oo ; i ,HF:I;,,:":::‘GI;',’“ I;:,.‘;',',:'"::ﬂ:mazfq :':; contm‘s. I:tt princlp.l source of coal supply thrmh m.‘p of & 75/0 interest in the Elkhorn PIHC}'
EADED o Manchester Traction. Light ..o 2u Draiile. AgAIny SABLETD In the precedin Coal Mining Company, whose coal reserves are estimated by independent engineers to aggregate approxi-
* :\w‘:;-nk;le ;:m‘«'I gold 7 r;»or cp:ff  THRees - | I R LK e Gy :::::‘:i‘m:-:uf;l;%!'.‘ 'I.':J‘:-:lt!!?r!".-n‘:-:‘lgi‘ 11&':-.- mately 250,000,000 tons dhi'h m bituminows coal.

“The coke production of the Milwaukee Coke & GasCompany is sold for metallurgical and domestic

— — 982,180 Iast season, Corn o ris of the weel,
1,450,284, against 1,062,045 Inst week and

nds due on August 1, 1952 at 981

ol Interest to yleld about 7.30 per cent,
o bonds aro lesued to refund a like
waunt of consolldated mortgage bn, due

MeLeod, Young, Wier & Co, of Toronto
wi 10050,

COUNTERFEIT $20 DISCOVERED,
Another new counterfeit $20 Federal

12,041 1In tha corresponding 1020 woek: sinee
July, 10,085,840, againet 1,707,850 lust seanson.

INTERIOR RECEIPTS.

purposes. The Company’s gas production is sold to the Milwaukee Gas Light Company under a favorable
contract running for 15 years from 1919, for distribution and consumption in the City of Milwaukee, where

LADEIL 1, 1821, after when the new | D, & M. G. Declares Dond Interest, | Resorve nota has been reported by the Wheat.  Corn gas requirements are constantly and steadily increasing. The plant capacity is now being increased from
néK Will bo secured by & fiest Tien o | o Denver and Rio Grande Railroad | Federal Reserve Bank of New York. 1t|Teerdar,... ., S0 | W0 8,000,000 to approximately 18,000,000 cubic feet per day.
t’f‘:::::l‘::'thr"?‘l""l‘::‘:;‘_: F::ll‘::l...ul:bl 'Con‘:um‘ has declared the regular|is on the Federal Reserve Bank of Clil- | Last yea L. MSODOG 13,000 -
¥ . ’ ‘ - : A i " LAB LE NCuS, ’ . s
1930 its net enrnings amounted 10 | s’ najuatment bonds for ai% monthe | iy and 14 detcribed as of “umatourish | g oo-ery L Earnings “The Milwaukee Coke & Gas Company's net income, after provision for Federal Taxes,
Arly two and & half times ull Interest | ended on December I1. The payment|per without imitation of the il fibre of | Festerday...... 000 0n2.000 20,000 available for interest and depreciation, has averaged $940,354 per annum for the past ten years ended
g, will be made on April 1 and Is 1o be|ne genuine. The most noticeable defect | Far weer’ ' ' 1uoos T 4000 December 31, 1920, and for the past six years has averaged $1,180,812. For the year ended December 31,

p S— 360,000, in the bill is the portrait of Cl —_———
Fidewntor Tnane All Takew. - which lncks the n:?u and :hna:v:ﬂl.e:t EXPORTS FROM NEW YORK.
Subscription books for the $12.000,000 L. & N. Asks to Issue Bonds. of the stec! engraving of a genuine note ts & Sew York ‘v .
Townter Ol Company ten year The Loulsville and Nashville Rallroad | and many fine engraved lines ureomlll«i “‘r-",xpor‘:‘ ’;_m;n . ﬂ-“u ;r‘mrm ﬁ"-’;f.y'
ndm which wore opened at the offiee | Company has applied to the Interstate | from its face. 3-,"‘“' ik e {2 bu.: rye, 'g‘:;i
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f=ans for $10,000,000 hnving been | bonds, the lssue to be sectred by a EQUIPMENT TRUSTS, S
EIked, general first mortguge on all the prop-
erties of the Houthern and St. Louls

1920, such net income was $929,530, after writing down inventory $770,105 to market values. Annual
interest on present total funded debt, including these bonds, amounts to $222,000.

First Mortgage Restrictions—'The authorized issue of First Mortgage Serial Bonds is $5,000,000.
In addition to the $2,000,000 First Mortgage Bonds to be pledged for the present issue, $1,500,000 have
| — been previously issued of which $300,000 have been redeemed at maturity. The remainder of the author-
“MODERN MILLER'S" OUTLOOK, ized issue, $1,500,000 i‘)mdc. are issuable at par for 70% of the cost of future additions and betterments,
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